
 Sales Tax

8/6/2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

Construction costs:

Materials: $9,522,000

FF&E: 2,097,500     54,108          122,100        125,763        129,536        133422 137425 141547

Subtotal construction costs: $11,619,500 54,108          122,100        125,763        129,536        133,422        137,425         141,547        

Rooms 4,650,615     5,306,113    5,992,650    6,172,429    6,357,602    6,548,330    6,744,780     6,947,124    

Snack Shop 47,241           39,811          42,714          43,996          45,316          46,675          48,075           49,517          

SUBTOTAL: 4,697,856     5,345,924    6,035,364    6,216,425    6,402,918    6,595,005    6,792,855     6,996,641    

GRAND TOTAL: 16,317,356   5,400,032    6,157,464    6,342,188    6,532,454    6,728,427    6,930,280     7,138,188    

Sales Tax Rate: 7.50% 1,223,802     405,002        461,810        475,664        489,934        504,632        519,771         535,364        

Local Share: 2.00% 326,347        108,001        123,149        126,844        130,649        134,569        138,606         142,764        

City Share: 42% 137,066        45,360          51,723          53,274          54,873          56,519          58,214           59,961          

County Share: 58% 189,281        62,640          71,427          73,569          75,776          78,050          80,391           82,803          

189281 62640 71427 73569 75776 78050 80391 82803



Hotel Occupancy Tax

8/6/2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

Average Rate 135.00$      141.19$      153.08$      157.68$      162.41$      167.28$      172.30$      177.47$      

Occupied Rooms 34,449        37,580        39,146        39,146        39,146        39,146        39,146        39,146        

Occupancy % 66.0% 72.0% 75.0% 75.0% 75.0% 75.0% 75.0% 75.0%

Room Sales 4,650,575   5,306,113   5,992,650   6,172,429   6,357,602   6,548,330   6,744,780   6,947,124   

Occupancy Tax rate is 6.0% 6.00% 279,035      318,367      359,559      370,346      381,456      392,900      404,687      416,827      

County/City Distribution 3.00% 139,517      159,183      179,780      185,173      190,728      196,450      202,343      208,414      

City Share 42.50% 59,295        67,653        76,406        78,698        81,059        83,491        85,996        88,576        

County Share 57.50% 80,222        91,530        103,373      106,474      109,669      112,959      116,347      119,838      

DCVB HOT rate is 1% 1.00% 46,506        53,061        59,927        61,724        63,576        65,483        67,448        69,471        

HOT: County Share 46,506        53,061        59,927        61,724        63,576        65,483        67,448        69,471        

TOTAL CITY 59,295        67,653        76,406        78,698        81,059        83,491        85,996        88,576        

TOTAL COUNTY 126,728      144,592      163,300      168,199      173,245      178,442      183,795      189,309      

Notes:

  The DCVB HOT is capped at $1.4 M for the City and the excess goes to the County.

126728 144592 163300 168199 173245 178442 183795 189309



Residence Inn

8/6/2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

Property Value Tax Basis Est Comp Date PIN

Residence Inn

1108 Main Street 0821-07-69-0678 17,609,820 17,609,820     17,609,820     17,609,820     17,609,820     17,609,820     17,609,820     17,609,820     

  Combined Assessed Value 17,609,820     17,609,820     17,609,820     17,609,820     17,609,820     17,609,820     17,609,820     17,609,820     

  Less Prior Total Property Value $3,496,685 $3,496,685 $3,496,685 $3,496,685 $3,496,685 $3,496,685 $3,496,685 $3,496,685

  Net Incremental Property Value 14,113,135     14,113,135     14,113,135     14,113,135     14,113,135     14,113,135     14,113,135     14,113,135     

City tax rate 0.5675             0.5675             0.5675             0.5675             0.5675             0.5675             0.5675             0.5675             

Incremental City Tax 80,092             80,092             80,092             80,092             80,092             80,092             80,092             80,092             

County tax rate 0.7444             0.7444             0.7444             0.7444             0.7444             0.7444             0.7444             0.7444             

105,058           105,058           105,058           105,058           105,058           105,058           105,058           105,058           

Total Property Tax 185,150           185,150           185,150           185,150           185,150           185,150           185,150           185,150           

TOTAL CITY: 80,092             80,092             80,092             80,092             80,092             80,092             80,092             80,092             

Grand Total Incremental Tax 80,092             80,092             80,092             80,092             80,092             80,092             80,092             80,092             

105058

105,058 105,058 105,058 105,058 105,058 105,058 105,058 105,058



Residence Inn

City Cash Flow Projections

8/6/2013
FY 1 FY 2 FY 3 FY 4 FY 5 FY 6 FY 7 FY 8 TOTAL

SOURCES:
Property Tax (City) : 80,092       80,092            80,092       80,092       80,092       80,092          80,092        80,092        640,736         
Property Tax (County) : 105,058     105,058          105,058     105,058     105,058     105,058        105,058      105,058      840,464         
Sales Tax (City): 137,066     45,360            51,723       53,274       54,873       56,519          58,214        59,961        516,990         
Sales Tax (County): 189,281     62,640            71,427       73,569       75,776       78,050          80,391        82,803        713,937         
Occupancy Tax (City): 59,295       67,653            76,406       78,698       81,059       83,491          85,996        88,576        621,175         
Occupancy Tax (County): 126,728     144,592          163,300     168,199     173,245     178,442        183,795      189,309      1,327,610      
Permit Fees: -                  -                       -                  -                  -                  -                     -                   -                   
Subtotal City Taxes/Fees: 276,453     193,105          208,221     212,065     216,024     220,102        224,302      228,629      1,778,901      
Subtotal County Taxes/Fees: 421,067     312,290          339,785     346,826     354,079     361,550        369,244      377,170      2,882,011      

TOTAL CITY REVENUES: 276,453     193,105          208,221    212,065    216,024    220,102        224,302     228,629      1,778,901      
TOTAL COUNTY REVENUES 421,067     312,290          339,785     346,826     354,079     361,550        369,244      377,170      2,882,011      

22,863          

0.7787       0.8127            0.8045       0.8026       0.7000       0.7000          0.7000        0.7000        

County Investment $388,349.51 400,000                            400,000         
City Investment - $1,107,482.43 $0.00 $0.00 215,276     156,933          167,514     170,204     151,217     154,071        157,012      160,040      -                   1,332,266      
TOTAL CITY/COUNTY INVESTMENT: 215,276     156,933          167,514     170,204     151,217     154,071        157,012      160,040      1,732,266      

Annual Cash Flow to City: $387,997.27 61,177       36,173            40,707       41,860       64,807       66,031          67,291        68,589        446,634         
Cumulative Cash Flow to City: 449,174     485,347          526,054     567,914     632,722     698,752        766,043      834,631      
Annual Cash Flow to County: 421,067     (87,710)           339,785     346,826     354,079     361,550        369,244      377,170      2,482,011      
Cumulative Cash Flow to County: 421,067     333,357          673,142     1,019,968 1,374,047 1,735,597     2,104,841  2,482,011   

County Investment 125,000     125,000          125,000     125,000     125,000     125,000        125,000      125,000      1,000,000      
City Investment - 125,000     125,000          125,000     125,000     125,000     125,000        125,000      125,000      1,000,000      
TOTAL CITY/COUNTY INVESTMENT: 250,000     250,000          250,000     250,000     250,000     250,000        250,000      250,000      2,000,000      

Annual Cash Flow to City: 151,453     68,105            83,221       87,065       91,024       95,102          99,302        103,629      778,901         
Cumulative Cash Flow to City: 151,453     219,558          302,779     389,844     480,868     575,970        675,272      778,901      
Annual Cash Flow to County: 296,067     187,290          214,785     221,826     229,079     236,550        244,244      252,170      1,882,011      
Cumulative Cash Flow to County: 296,067     483,357          698,142     919,968     1,149,047 1,385,597     1,629,841  1,882,011   



Residence Inn

City Cash Flow Projections

8/6/2013
FY 1 FY 2 FY 3 FY 4 FY 5 FY 6 FY 7 FY 8 TOTAL

SOURCES:
Property Tax (City) : 80,092       80,092            80,092       80,092       80,092       80,092          80,092        80,092        640,736         
Property Tax (County) : 105,058     105,058          105,058     105,058     105,058     105,058        105,058      105,058      840,464         
Sales Tax (City): 137,066     45,360            51,723       53,274       54,873       56,519          58,214        59,961        516,990         
Sales Tax (County): 189,281     62,640            71,427       73,569       75,776       78,050          80,391        82,803        713,937         
Occupancy Tax (City): 59,295       67,653            76,406       78,698       81,059       83,491          85,996        88,576        621,175         
Occupancy Tax (County): 126,728     144,592          163,300     168,199     173,245     178,442        183,795      189,309      1,327,610      
Permit Fees: -                  -                       -                  -                  -                  -                     -                   -                   
Subtotal City Taxes/Fees: 276,453     193,105          208,221     212,065     216,024     220,102        224,302      228,629      1,778,901      
Subtotal County Taxes/Fees: 421,067     312,290          339,785     346,826     354,079     361,550        369,244      377,170      2,882,011      

TOTAL CITY REVENUES: 276,453     193,105          208,221    212,065    216,024    220,102        224,302     228,629      1,778,901      
TOTAL COUNTY REVENUES 421,067     312,290          339,785     346,826     354,079     361,550        369,244      377,170      2,882,011      

22,863          

0.7000       0.7000            0.7000       0.7000       0.7000       0.7000          0.7000        0.7000        

County Investment $388,349.51 400,000                            400,000         
City Investment - 70% of revenue per year $1,094,123.77 $0.00 $0.00 193,517     135,174          145,755     148,445     151,217     154,071        157,012      160,040      87,039        1,332,269      
TOTAL CITY/COUNTY INVESTMENT: 193,517     135,174          145,755     148,445     151,217     154,071        157,012      160,040      1,732,269      

Annual Cash Flow to City: $468,877.61 82,936       57,932            62,466       63,619       64,807       66,031          67,291        68,589        533,670         
Cumulative Cash Flow to City: 551,813     609,745          672,211     735,831     800,638     866,669        933,959      1,002,548   
Annual Cash Flow to County: 421,067     (87,710)           339,785     346,826     354,079     361,550        369,244      377,170      2,482,011      
Cumulative Cash Flow to County: 421,067     333,357          673,142     1,019,968 1,374,047 1,735,597     2,104,841  2,482,011   

County Investment 125,000     125,000          125,000     125,000     125,000     125,000        125,000      125,000      1,000,000      
City Investment - 125,000     125,000          125,000     125,000     125,000     125,000        125,000      125,000      1,000,000      
TOTAL CITY/COUNTY INVESTMENT: 250,000     250,000          250,000     250,000     250,000     250,000        250,000      250,000      2,000,000      

Annual Cash Flow to City: 151,453     68,105            83,221       87,065       91,024       95,102          99,302        103,629      778,901         
Cumulative Cash Flow to City: 151,453     219,558          302,779     389,844     480,868     575,970        675,272      778,901      
Annual Cash Flow to County: 296,067     187,290          214,785     221,826     229,079     236,550        244,244      252,170      1,882,011      
Cumulative Cash Flow to County: 296,067     483,357          698,142     919,968     1,149,047 1,385,597     1,629,841  1,882,011   



Residence Inn

City Cash Flow Projections

8/6/2013
FY 1 FY 2 FY 3 FY 4 FY 5 FY 6 FY 7 FY 8 TOTAL

SOURCES:
Property Tax (City) : 80,092       80,092            80,092       80,092       80,092       80,092          80,092        80,092        640,736         
Property Tax (County) : 105,058     105,058          105,058     105,058     105,058     105,058        105,058      105,058      840,464         
Sales Tax (City): 137,066     45,360            51,723       53,274       54,873       56,519          58,214        59,961        516,990         
Sales Tax (County): 189,281     62,640            71,427       73,569       75,776       78,050          80,391        82,803        713,937         
Occupancy Tax (City): 59,295       67,653            76,406       78,698       81,059       83,491          85,996        88,576        621,175         
Occupancy Tax (County): 126,728     144,592          163,300     168,199     173,245     178,442        183,795      189,309      1,327,610      
Permit Fees: -                  -                       -                  -                  -                  -                     -                   -                   
Subtotal City Taxes/Fees: 276,453     193,105          208,221     212,065     216,024     220,102        224,302      228,629      1,778,901      
Subtotal County Taxes/Fees: 421,067     312,290          339,785     346,826     354,079     361,550        369,244      377,170      2,882,011      

TOTAL CITY REVENUES: 276,453     193,105          208,221    212,065    216,024    220,102        224,302     228,629      1,778,901      
TOTAL COUNTY REVENUES 421,067     312,290          339,785     346,826     354,079     361,550        369,244      377,170      2,882,011      

22,863          

0.7000       0.7000            0.7000       0.7000       0.7000       0.7000          0.7000        0.7000        

County Investment $388,349.51 400,000                            400,000         
City Investment $1,094,047.76 193,517                            135,174                            145,755     148,445          151,217     154,071     157,012     160,040        -                   1,245,230      
TOTAL CITY/COUNTY INVESTMENT: 145,755     148,445          151,217     154,071     157,012     160,040        -                   -                   1,645,230      

Annual Cash Flow to City: $468,877.61 82,936       57,932            62,466       63,619       64,807       66,031          67,291        68,589        533,670         
Cumulative Cash Flow to City: 551,813     609,745          672,211     735,831     800,638     866,669        933,959      1,002,548   
Annual Cash Flow to County: 421,067     (87,710)           339,785     346,826     354,079     361,550        369,244      377,170      2,482,011      
Cumulative Cash Flow to County: 421,067     333,357          673,142     1,019,968 1,374,047 1,735,597     2,104,841  2,482,011   

County Investment 125,000     125,000          125,000     125,000     125,000     125,000        125,000      125,000      1,000,000      
City Investment - 125,000     125,000          125,000     125,000     125,000     125,000        125,000      125,000      1,000,000      
TOTAL CITY/COUNTY INVESTMENT: 250,000     250,000          250,000     250,000     250,000     250,000        250,000      250,000      2,000,000      

Annual Cash Flow to City: 151,453     68,105            83,221       87,065       91,024       95,102          99,302        103,629      778,901         
Cumulative Cash Flow to City: 151,453     219,558          302,779     389,844     480,868     575,970        675,272      778,901      
Annual Cash Flow to County: 296,067     187,290          214,785     221,826     229,079     236,550        244,244      252,170      1,882,011      
Cumulative Cash Flow to County: 296,067     483,357          698,142     919,968     1,149,047 1,385,597     1,629,841  1,882,011   


